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Comments:

@@Q@I wish to comment on the proposal by the Fed to indemnify and hold harmless
banks with regard to the imaged checks. How can you possibly allow banks to
rely on an imaged based system, or in essence force them to accept, when you
will not allow them to freely process these items without being held
responsible for the item. To my mind this act was put forth without complete
consideration. We are a very small bank in a rural setting, and would gladly
have allowed our customers to continue to receive paper items. However, now
you will force me to alter my processing, but will not allow me as a small
entity to enjoy the same advantages of someone who has greater resources.
Also, if the Fed is allowed the opportunity to be held harmless in this
processing, I would hope you allow me the same. I can change the entire way I
process checks, if this is the case, and this whole situation could make
sense.

Another situation that arises in this instance is the practice of charging me,
to produce paper items for the bank down the street who chooses to remain in
the old environment. If they don't have the courage or foresight to change
their environment, it will make it much more expensive for me to make this
change. 1I'll even show them how to save money if you want me to, so they can
process the same way I will be able to. 1I'd gladly show them how.

Please consider this information,

Let me know if you have questions.

Sincerely

Greg Traxler
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